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$9.7 Million Stimulus Grant For New Research Center

"One-hundred fifty new construction jobs and up to 40 new staff positions at LA
BioMed are a shot in the arm for the South Bay's economy," said U.S. Rep. Jane
Harman, D-Venice. "The grant will also foster the development of new treatments
and therapies for chronic ailments. Congratulations to the doctors and researchers
whose innovation and hard work will help save lives."

The grant will pay for the construction of a two-story, 23,171-square-foot research
center that will consolidate the collaborative research programs of investigator
groups who are studying chronic diseases. It will serve as the new home for LA
BioMed's Center for Rehabilitative Medicine, its Center for Atherosclerosis
Research, the HIV/AIDS research program and the Investigational Drug Service.

"This grant award is great news for LA BioMed and the South Bay because it will
create much-needed new jobs and help stimulate our local economy," said Los
Angeles County Supervisor Mark Ridley-Thomas. "LA BioMed is a pioneer in
research that benefits the underserved in our society, and it is leading the way in
turning great science into great medicine. | look forward to the advances in
treatments and therapies that will be developed at LA BioMed's new Chronic
Diseases Clinical Research Center."

The new Chronic Disease Clinical Research Center is scheduled to be completed
by the fall of 2013, and it will include an outpatient research clinic, research
pharmacy, office space, a cardiac CT reading center and exercise physiology,
pulmonary function and cardiac labs.

"This grant is great news for LA BioMed, for the South Bay and for anyone
suffering from a chronic disease," said Los Angeles County Supervisor Don Knabe.
"LA BioMed is one of Los Angeles' real gems. Its physician-researchers take the
knowledge they gain at the bedside of their patients into the labs where they
develop therapies and treatments that will improve the lives of people around the
globe. We are fortunate to have such an outstanding research facility located in the
heart of the South Bay."

Source:

Laura Mecoy

Los Angeles Biomedical Research Institute at Harbor-UCLA Medical Center (LA
BioMed)
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